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Dear Sir/Madam,

Sub: Intimation of publication of the extract of consolidated un-audited
financial results for the quarter and nine months ended
December 31, 2020

We are submitting herewith copy of Newspaper cuttings with respect to the extract of
consolidated un-audited financial results for the quarter and nine months ended
December 31, 2020 published in the following Newspapers on Sunday, February 14,
2021 in compliance with Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015:

a. The Free Press Journal (English)
b. Navshakti (Marathi)
c. Kesari (Marathi)

This is for your information and record.
Thanking you,

Yours faithfully,

For Tilaknagar Industries Ltd.
SHEKHAR Digitally signed by

SHEKHAR RAMJEET

RAMJEET SINGH
Date: 2021.02.14 21:37:46

SINGH +05'30'
Shekhar R. Singh

Company Secretary
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2020

i} — - - - o : | i , 'ﬂ
| SL |Particulars Quarter |[Nine Months Yoar
No. ,, 1|  ended ended ended
| 31.12.2020| 31122020 | 31.12.2019] 31,03.2020 |
+— £ i Unaudlied | Unaudited | Unaudiied | Audlied
| 1 |Total Income from Operations | |
| (Including other income) | ] 43,202.84| 98,06494| 40,168.96 l 1,51,340.01
b2 [ Net Profit/(Loss) for the period (before Tax,
Exceptional and/or Extraordinary Items) | (388.58) | (2,934.77)| (3,734.08)| (18,391.41)|
f 3 TNel Profit/(Loss) for the period before Tax |
\ | (after Exceptional and/or Extraordinary |tems) (388.68)1 (2,934,77)| (3,734.08)| 27,126.94
'| 4 [Net Profit/(Loss) for the period after Tax |
| (after Exceptional and/or Extraordinary Items) | (388,58) | (2,937,98)| (3,745.63)| 26,972.76
| 5 |Total Comprehensive Income for the period |
(Comprising Profit/(Loss) for the period (after tax) | |
l and other Comprehensive Income (after tax)] | (391.39)] (2,946.40)| (3,750.69)] 26,958.91
. 6 |Equity Share Capital | 12,528.36] 12,528.36 12,5613.38] 12,513.38
7 |Reserves (excluding Revaluation Reserve)
| as shown in the Audited Balance Sheet of lhe
. previous year) (14,250.66)|
8 |Earning Per Share (of Rs.10/- each)
(not annualised) | : |
1) Basic (in Rs.) (0.31) (2.35) 21.56

2) Diluted (in Rs.) 21.49

| ‘ (0.31) (2.35) |
' Notes:

1 The above Is an extract of the detailed format of unaudited financial results (Consolidated and
Standalone) for the quarter and nine months ended December 31, 2020 filed with the Stock Exchanges
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the unaudited financial results (Consolidated and Standalone) for the quarter
and nine months ended December 31, 2020 are avallable on the Company's website (www.tilind.com)
and on the website of BSE (www.bseindia.com) and NSE (www.nseindla.com).

2 The above results have been prepared in accordance with recognition and measurement principles
laid down in the IND-AS 34 : Interim Financial Reporting prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

3 The above results have been reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on February 12, 2021. The above results have been subjected to a

limited review by the Statutory Auditors of the Company.
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E 4 Key Standalone Financial information is given below:

] ‘ ; (Rs.In Lacs)
3 Pt o R Quarter [Nine Months |
5 | ended __ended ent K

i - 31.12.2020 31122020 | 31.12.2019] 31.03.2020
; | | _| Unaudited| Unaudited| Unaudited| Audited
Hevenue from Operations | : x5 | | |
 (Inclusive of Excise Duty & Other Income) 43,226.12| 98,083.70| 39,996.04]1,49,783.23}
E Less: Excise duty 26,364.37| 62,016.21| 23,533.62| 83,063.01

Revenue from Operations(Net)
(Inclusive of Other Income)
[ Profit/(Loss) before Tax
[ Profit/(Loss) after Tax
Total Comprehensive Income/(Loss)

36,067.49| 16.462.42| 66,720.22

88.19| (1,658.31)| (3,576.56)| 30,877.48
| - 88.19] (1,659.64)| (3,576.56)] 30,792.00

__84.66| (1,670.21)| (3.578.84)| 30,777.91

5 Statutory Auditors have modified their conclusion on the unaudited financial results (Standalone and
: Consolidated) for the quarter and nine months ended December 31, 2020 as under: () The Holding
P b Company has not carried out impairment assessment of one of the ENA plants as required by Ind AS

_16,861.75

36 ‘Impairment of Assets’ though there is an Indication of impairment. (ii) The Holding Company has
not recognised impairment loss on long overdue advances given to certain parties amounting to
Rs. 6.074.08 lakhs as required by Ind AS 109 'Financial Instruments’. (ili) PunjabExpo Breweries
Private Limited (“Punjabexpo”) wholly owned subsidiary of the Company, has incurred net loss during
the quarter and due to accumulated losses, the net worth is negative. Despite adverse financial
condition, the Company has not recognised provision for impairment in equity investment of
Rs. 1,080.39 lakhs, loans given of Rs. 565.84 lakhs and 'advancas given of Rs. 3,488.74 lakhs to
Punjabexpo as required by Ind AS 36 ‘Impairment of assets'. (Iv) The Natlonal Company Law Tribunal
(“NCLT") has ordered for liquidation of Prag Distillery (P) Ltd ("*Prag”), wholly owned subsidiary of the
| | Company. However, the Company has not made Im?alrmant provision fn:r equity investment of
| ' Rs. 1,543.35 lakhs In Prag as required by Ind AS 36 ‘Impalrment of assets’. (v) Prag has Incurred
‘ capital expenditure of Rs. 9,998.87 lacs on expansion project of bottling unit which Is recorded under
| the head capital work in progress. The sald project Is not operational since many years which provide
indications of impalrment. Prag has not tested the said project for Impairment loss as per Ind AS 36
Impairment of Assets'. (vi) Prag has unsecured overdue trada racalyables of Rs. 586.55 lakhs from
Andhra Pradesh Beverage Corporation Ltd. The management has not considered any provision for
allowance on doubtful trade receivables/ expected credit loss though it Is long overdue,
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qrer faasT HRIAT eRfi=0r AIe o SRET gehar f8, 92
ThgaRl 3TER 9 R 99 ARAD STEDRI BHARIAT
AHIPRU PRUATT SATedrdl Hifed! derbia srtfiae s,
R PIC AT . e Fefter arefior oerad 2. ag

AHARIRIT HIRIAT ARIRU A3 gt Sura aet : : : : ; I A —
i " f A A @ wnfie diferten AT AHGR URER M Tl R & f&. 32 feRiaR, R00 Aeft Frekedt formet @ AR
Tl SAINGE ST STATICICT | | et =t e S1ug ST, oRT fread et aife frerear difers < e rwdifea fadta fromata sri
0 Y ol % .
SARBT) SHHEAAT BRIT RN PRUNG M. | | ey sfoy ca oW o o e ificr. (5. Fraiy)
32.82.2020 [ 3%.82.20%0 | 38.92.%08% | 3%.03.20%0
PRABHAT DAIRY LIMITED = W fofl | wmh | e |
CIN: LO1100PN1998PLC013068, e | seraTtE | deremdtie | erahtiE
Registered office: 122, At Post Ranjankhal, Tal - Rahata, Dist Ahmednagar, Pin - 413720, Maharashtra, India, Tel No. 02422-265995 -
Website : www.prabhat-india.in, E-mail ID: investor@prabhat-india.in" % | T TR 36T (3T 3T 3iE) ¥3,R0%.6%| R¢,08%.%%| ¥o,R8L.R% [ §,u%,I¥0.0%
EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 31ST DECEMBER 2020 7 | wremadERm FreTes Tw/ (de) (3, STETEeTE 9/ (3¢e.ue)| (3,83%.00) | (3,03%.08) | (14,38%.%2)
Amount (Rupees in Lakhs, except per share data) Wa‘lﬁr‘ﬁ)
Quarter Ended Nine Months Ended Year Ended / AT 2 bl
Y —— $!‘3§|$F!Elﬁﬁﬁiﬁ G ECI I T £ ; ; EER SN
:; Particulars 31 Dec 2020 | 30 Sep 2020 | 31 Dec 2019 [31 Dec 2020] 31 Dec 2019 | 31 March 2020 Ll i i ( Sl ) (3ee.e)| (3,%3%.00) | (3,93%.00)| 3,298.%%
i (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited) A= T/ {dTer)
1 | Total income from operations 9,235.63 | 8,786.70| 21,889.00| 26,283.71| 39,000.67| 53,308.91 ¥ EI’T("IﬁlT?‘l FreeHIF I (SEERTE 9/ (3ce.e)| (3,830.%¢) | (3,\0%t.83) | 2§,%02.L§
2 | Net Profit for the period (before Tax, Exceptional Items 1,171.36 | 1,241.99| 1,613.60| 3,635.92| 4,784.96| -8,680.38 AT ) e T/ (dre)
andfor Extraordinary items) u | FreTEER T DT I (et (3R%.8%)| (3,%%%.%0)| (3,040.88)| 2%§,%ue.’%
3 | Net Profit/(Loss) for the period before tax 1,171.36 | 1,241.99| 1,613.60| 3,635.92| 4,784.96| -8,680.38 (FTTET) T/ (@7 T 3 TSR S ()
(after Exceptional and Jor Extraordinary items) it W} ! )
Profit/ (Loss) from Discontinue operations before tax - - =
5 | Net profit for the period after tax (after Exceptional 87852 | 931.49| 1,023.60] 2.726.94 3,144.96] -10,918.20 HEHAEL HIEAS ALMRCAR] ARNACAR| ARMRIL] BRME3.3C
and/or Extraordinary items) v | T (TR TS STesdl, T auTe CErHTed qTeee (2%,340.6%)
i 6 | Total Comprehensive Income for the period [Comprising 878.52 931.49| 1,023.60| 2,726.94| 3,144.96| -10,918.20 & gHfeeIER)
Profit for the period (after tax) and Other Comprehensive B 5
w m E Income (after tax)] ¢ |3 SIS (W F. fo/-) (SRR
ﬁa-l-\ﬁ' (W) : W B \_"PTK—'ﬁ?’T 7 | Paid-up Equity Sfrare Capital . i 9,767.61 | 9,767.61| 9,767.61| 9,767.61| 9,767.61 9,767.61 3) TeE (%) (0.3%) (3y) (R.%%) 3%.48
- - 3 8 | Reserves (excluding Revaluation Reserve) as shown in w) diafiga (3.) (0.3%) (3.34) (2.3%) 298
34#55 giga G Pefadd SdeieT AR the Audited Balance Sheet of the previous year 37,303.19 rom 2 - - -
~ Fan AN 0o s T .

I AT AT 9 | Earnings per share (of Rs 10 each) (not annualised): . . R . y - o . " "
il LN S (a) From continuing operations & discontinuing 0.90 0.95 105 279 322 aras || | 3 0 e & wdh (gl sbari @ e ) G, 20rs o R 33 sl wiE wEiess e
R A U Bl g i ' ) ) ) ' ) e 39, el 200 Toft Eeret et foefre Frowatean (umht 9 TG
PRI gt - operations (Rs) T 3% el 200 A 3 A T T fa (et 3 veRfra) foa s
LS CER) At SER ol AR (b) From continuing operations (Rs) 0.0 0.95 1.05 2.79 3.22 1.18 awd amE. 3 felfe, 2020 o Hereh fodt 3 T fadts Froweta (vurh @ v At e

ECII R RN fauul\u“ Em%:ﬁ' (c) From discontinuing operations (Rs) = 2 eErge (www.tilind.com) =t @i siugés damrse (www.bseindia.com) @ THuHEs daHTEe (www.nseindia.com)
IR ST TopHa it acaw | | Nelestothe Financial Results = ; N ; : :
; ¢ 1 The above unaudited consclidated financial results have been reviewed by the Audit Committee and thereafter approved and taken on o ﬁsﬁé g m TET - ¥ FO FAG, R0 ?f T=0% 133 m ﬁﬁ&'ﬁ sty fawta 7 T R
l:ﬁ'%-‘-ﬂﬂiﬂﬂ‘ qﬂ? 32”% Wﬂ :]%Z—R’ record by the Board of Directors in their respective meetings held on February 13, 2021. These unaudited consolidated financial results it Ter fem i samey T TR A S AT St Eﬁ'("l'la’ﬂ'l'( TR AT STEE TR
have been prepared in accordance with the Indian Accounting Standards ("Ind-AS") as specified under Section 133 of the Companies 3, Fid seula crgadey sidgi m FE AT L el HEBIgN =T fa, 93 "i)ﬂEITﬁ, 2032 Al UR

SR 3 FT0l Pedid § petadd
SRS ATHAT UeRT feasid ames o

Act, 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting
Standards)Amendment Rules, 2016 and the provisions of the Companies Act, 2013
2 The Statutory Auditors of the Company have conducted a limited review of the above consolidated financial results of the Company for

¥, T T sl e migd et feee o

aa SINGER ﬁ?_.s'U\[ 31eIdr ?{Qﬁ'ﬂ:ﬂﬁﬁ' ?}Ia’ the quarter and nine months ended December 31, 2020. An unqualified report has been issued by them thereon. (®. wmEa)
3T 3 Key Standalone Financial Information
Id. Quarter Ended Nine Months Ended Year Ended RWI20%0 [ 30122020 | IR0 | 308030 TR
RHTHT oI AP Q0 :; Particulars 31Dec 2020 | 30 Sep 2020 | 31 Dec 2019 31 Dec 2020] 31 Dec 2019 | 31 March 2020 S whEwEE | A He | s et o
it El'm'ql'\’ff qTe ETUTIﬁ a g SR i (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) |  (Audited) fdt T fommd
g e - 1 | Revenue from operations 9,235.63 | 8,775.62| 19,247.00| 26,245.26| 30,484.77| 49,160.11 sPrEtA | sermitE | seremita ere en B
U DT <hlci, Uleldl Higesl, Plel 2 | Net profit before Tax 756.00 | 852.11|  736.86] 2467.04] 2,120.47| -11,219.73 -
~ - - o v n-mfa—q‘ 3 e 3
AMIE U feadi MesE Uil e 3 | Net profit after Tax 567.00 | 639.08] 446.86] 1,850.28] 1,33047] -12,011.27 REARHIT HEqe (S H ¥ ) 3,304 8¢,0€3.60 3%,0%6.07 ] B,WR,6C3.33
m 341% Y :ﬂ'_CT qﬁ;ﬂ- ar ?:Iﬁ?ﬂ' W Note: The above unaudited results of Prabhat Dairy Ltd on a standalone basis for the above mentioned periods are available on TSIl = ARl T R&,38Y.3 §R,088,3% 3,UILER £3,083,0%
) Company’s website www.prabhat-india.in and on the Stock exchange website www.nseindia.com and www.bseindia.com
gl S dl. 4 The Company has entered into a Definitive Sale Agreement on January 21, 2019 with Tirumala Milk Products Private Limited (" The e TRYe (FeTes) (3 3= g 28, 0RR4 | 3E,080L.¥% 28,8¥.%7 £8,\9%0.323
= Buyer™) to sell the entire dairy business of Prabhat Dairy Limited vide a Business Transfer Agreement (BTA) and sale of its subsidiary T ; v N
AT XA &Ardl Hlldeb G411 aa Sunfresh Agro Industries Private Limited by way of a slump sale on a going concern basis for a total consideration of Rs. 1,70,000 Lakhs T AE (=) @R (%,84¢.3%) (3,408.48) 70,010.¥¢
ITEATT HTH PIRATN QTW? Hod<A (excluding adjustment for net debt outstanding and working capital adjustment as agreed with the buyer). The aforesaid sale was subject HagET T () .2t (%.E4%.RY) (3,46E.4E) 30,6%3.00
a ﬁ . & pl Pl ﬁ - ﬂ to certain conditions precedent viz CCI, Shareholders, Bankers etc. - o i A i il
! ad d E{v = During the previous year, the Company received all the critical approvals and post completing the conditions precedent to the deal, the T FIHAETS IeTA/ () CY.E§ (%,890.3%) (3,48¢.£%) 30,l96.8%
z|'|a'§f AT U a’ﬁ Q,ﬂ% transaction was closed on April 2,2019. N 5 - N -
HRUIR AT¥fesdT= gl U, U cETOFEA g, 32.22.30%0 TS el fAATET 9 THUERR RGN SorETRItE e Aemiaie (@t g

The Company has classified allits assets & liabilities of the dairy business as Held for sale w.e.f. January 21, 2019 as per the requirements of
Ind AS 105 - Non-current Assets Held for Sale and Discontinued Operations. Similarly, the Company has also re-classified the results
from discontinuing operations separately from the results from continuing operations as per the requirements of IND AS 105.

Post completion of necessary formalities, the purchase consideration has been received by the Company in the designaled Escrow
AccountanApril 10,2018. The net debt and transaction costs have been settled from the stated escrow account.

An amount of Rs.1316.79 Crores has been received as during the FY 2019-20 post certain adjustments as per the Business sale
agreements. Due to COVID-19, there was a nationwide lockdown, and the company could not complete the working capital adjustments
and complete the business transaction with the buyer. The management believes that the same will be completed in a short time during
the FY 2020-21. The accounting impact will be given once the transaction is completed.

5 The Company with Cheese Land Agro (India) Private Limited, a wholly owned subsidiary had filed an application for merger under Section
233 of Companies Act, 2013. However, scheme of Amalgamation and Arrangement involving merger of Cheese Land Agro (India)
Private Limited with Prabhat Dairy Limited in accordance with the Section 233 of the Companies Act, 2013 was not approved by Hon'ble
Regional Director of Western Zone and had advised to file a fresh application with National Company Law Tribunal (NCLT). The Board of

AT gaT gl 20 hgaRITRET
AfeRined Yrad E¥gpd |igar arde
SR SR A HiERT  FHAEI

Areqa | feaw #da

9IdTd TTEgTell ol TSI
TeredT SIT=ITaT WG T,
FigT, (aTeieR) : AqET AIgEie aian

THET) W TE AT guiitd % S 8) JAvTEl WH 3% - AU gl W smevEsaen feuem fEw
FHATE T Hui Ul fuu e < gl helell AL 1) wRdiY SEn A (FEEd ue £ o%) fedla s
SEVIHATIAR @0 5. Goly.o/ TG SN THHSAl H U foeiea IS THEAE QUTON e T 3)
oA $eES gigee feifies (deausmeT) suel quia: A usE g feedienan free die wen @
Fafid dieae Fodes wUe Yo ARTIHS  3icl AR, el nfeimRerdt EamE bt & 2oco.3% gl
T TAEUEE GEAIRIAT TR hell, F. WE4. ¥ TTEEl H9 (ool § IEATIE UUH 3§ TUwrE A A i
HTTERAHN TR JT %, 3L Td HTS Wl &3 shall. ) Ui bt fafey =i (wfieed)
el i W 3T - um fefesr (o) AL (wm) @ Fwen wiemErr s oo s, ey, s
TH YT T qE STEEhaaN GFAE B, L1334 SEred] FHH Ak il B A qiqg e
T, W) WA B Sieie qHeET TR Wehe T %,28%¢. 0\ TG WigdTl T el Sl 9 WIdNETEE gigaed

Jofid  amuet gardla directors of Prabhat Dairy Limited at its meeting held on 14th February, 2020 had considered and approved the Scheme of Amalgamation = o Sfitara e e, TG TReT 3 T HETaa el S A g Hehd U 3Te 3R, ATEvTEl e
(Merger by Absorption) ("Scheme’) of Cheese Land Agro (India) Private Limited (‘Cheese Land’ or ‘Transferor Company’) with Prabhat Dairy il T3l 3 5 aFren W Rl we ﬁ At q € i i
gl ¥ 5| 7] aﬁﬁ qTu Limited ('PDL’ or ‘Transferee Company’) and their respective shareholders under Section 230 to 232 and other applicable provisions of the 3~ 5 m—:ﬁ SRl 2 hy " Al eEl el 31?1 )AL i
e Yo CompaniesAct, 2013 and the rules framed there under. The Company has filed an application/ petition with NCLT, Mumbai VG A HIHY T . e Bt T "5/ ol 0 AT ST T ST Fefl e, SeerH refres
a 6 4)Thereis nomultiple operating segmentinthe company. The Company has reported the single operating segmenti.e. animal feeds and nutrition At T T, T S i /e T g Wi S LGl ferwm e .
qeh =TT 3dl<h 7 Previous period's figures have been regrouped/ reclassified wherever necessary to correspond with the current period's classification / disclosure. TEH HITGH
| e dRaH T, For Prabhat Dairy Limited Frma S . st
oo - et Sdi- e sampER
SR AT arect ' . . Sarangdhar Nirmal P P ;
IR g5ecs &k hell o 312 Place : Shrirampur Chairman & Managing Director ; TR TR
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